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SOME 

CALCULATIONS  and  REMARKS 

O  F 

ARCHIBALD  HUTCHESON,  Efq; 

Relating  to  the 

Prefent  State  of  the  Publick  D  E  B  T  S^ 

CONSIDER'D, 
So  far  as  the  Prefent  REIGN  is  therein  concerned,  &c^ 


J>{TQAV1NG  for  many  Years  cntertain'd  a  favourable  Opinion  of  Mr.  ffutchef cr>\  Cipticiiy,  Learning, 
iH'^  .3j5i2iLu     and  good  Qualifications,  knowing  likewife  his  Experience  and  Application  in  Parliamentary 
igi^  t%l-3j-^j^  CfeQ     Atfairs,  I  wa<,  in  hopes  of  receiv'ing  fome  advantageous  Inftruftions  From  his  laft  Publication 
V^  tj  LJ  (^  ^V     in  July,  I  7  iS-  relating  to  the  publick  bebts  and  Fonds. 

•^■<^^v^r^-r^^C'         Thus  prcpoiTcf'.'d  in  his  Favour,  I  pctufed  his  Treatife  with  Refpeft  and  Attention,  and 
Syy\/  3j[x^ik)      being  very  unwilling  to  mil -apprehend  him    in  any  Point,   1  fearch'd  for  the  two  Exchecjuer- 


Acc.^utits  to  which  lie  refers,    and  have  tompar'd  them  with    his  States    and  Abjlrads  ;    as 
will  appear  in  the  Sequel. 


In  Juftice  to  Mr. //«if.»V/on's  Performance,  I  mud  own,  He  has  given  fevera!  valuable  Intimations,  which  are  the 
Product  of  Thought  and  Labour,  and  ••vheii  leafonahly  and  properly  apply'd,  may  be  impfov'd  to  the  National 
Ldvantage,  wherein  he  fhall  always  have  my  concurrent  good  Wifhes,  and  particularly  in  this  Point,  which  he 
rudently,  and  like  a  good  Senator,    propofes,    that   "No  needlefs  Trouble   may  be  given  to  thofe  whom  His 

Majesty  ftiall  from  time  to  time  tiiink  fit  to  truft  with  the  Adminiftration,  and  that  Oppofition  may  never  be 
'  given  to  Men,  butThincs. 


i'roduct  ot  1  nought  and  uabour,  ana  •.vneii  leaionaniy  ana  propeiiy  appiya,  may  oe  improv  a  to  tne  XNationai 
Advantage,  wherein  he   fhall  always  have  my  concurrent  good  Wifhes,  and  particularly  in  this  Point,  which  he 

given  to  Men,  but  Things. 

Mr.  Siitchefen  muft  neverthelefs  allow  me  to  te  furpriz'd  at  his  Fourth  State  of  the  Incfeafe  of  the  National  Debt 

fircethe  Peace  concluded  ztUtrecht,  at  pag.  lo. — — /.  11,818,620:  5  :  8 

fwell'd  by  an  abftrafted  State  of  the  fame,  at  pag.  30.  to  ' —15,401,120:  3  :  S 

And  fo  much  the  more,  becaufe  the  Concliifion  of  his  Preface  runs  thus  :  "  Without  fuch,  or  fome  other  proper 
"  Encouragement,  the  Debt  we  now  owe,  at  the  End  of  another  Thirty  Years,  may  be  doubled  upon  us.  I  am 
"  fure  it  will  be  doubled  in  a  much  fhotter  Time,  it  it  increafe  at  the  JRate  it  has  done  for  thefe  laft  Four 
"  Years.  " 

.  From  hence  every  Perfon  who  is  inclinable  to  give  an  implicit  Faith  to  lAi.Hutchefon,  and  to  cenfure  the  prefent 
Reign,  is  furnifhed  with  a  Supplement  in  Difcourfe  for  faying,  That  our  Debts  are  amazingly  and  unaccountably 
increased  fince  the  Year  1715. 

To  fet  this  Matter  in  a  true  Light,  and  for  rcndring  the  meancft  Capacity  a  competent  Judge  in  this  Cafe,  lihaJl 
premife  a  few  plain  and  known  Fails. 


[    2    ] 

The  Peace  was  concluded  at  Vtrecht  on  the — — _ ^\{i  JlUrJp,  171^. 

Mr.  Hufchefon  begins  the  State  of  his  increas'd  Debts  from  the  ift  of  George,  and  an  Aft  pafled  before  the  King'* 
Arrival,  for  Supplement  only  to  the  Fond  for  the  laft  Lottery,   17 14.  direfted  in  the  late  Reign. 

'Tisftrange,  that  this  ingenious  Author  fhould,  in  the  Compafs  of  Six  Years,  omit  One  Year's  Debt,  in  a  Point 
fo  demonftrably  advantageous  for  the  Proof  of  his  Argumert ;  bccaufe  in  the  Year  1713,  after  the  Peace  concluded, 
the  following  Debt  was  contracted,  wz. 

By  an  ASt  12  Ann,  cap.  il.     By  Exchequer-Bills — — - — • /.  i,ioo,cco  :  —  -.  — 

The    Civil-Lift  Lottery — — — /.  500,000  :  —  :  — 
Increas'd  by  Priz.es  and  Benefits 155,010  :  —  :  — 


DebtcontraSed  in  1713,  after  the  Peace — — — =^- /.  1,833,010  :  — •  -.  — 

For  Proof  whereof,  the  Qiif  en's  Word  will  be  admitted,  in  her  Speech  to  Parliament  April  9,  1713'  *'s.  "The 
"  Peace  is  fign'd,  and  in  few  Days  the  Ratifications  will  be  exchanged."  Ar.d  by  the  Votes  of  that  Year  it  will 
appear,  that  the  faid  Aft  iz  Ann.  cap.  11.  receiv'd  the  Royal  AfTent  upon  the  ■   • idth  of  Jiily,  1715. 

°Tis  a  dangerous  Method,  and  liable  to  Error,  when  Men  form  Regulations,  Proportions,  and  States  from  General 
Accounts,  without  a  perfeS  Knowledge  of  the  Particular  Articles,  and  a  clear  View  of  tlieir  Confequences  in  Ma- 
nagement :  They  may  think  they  are  adding,  when  in  eife&  they  are  deducing,  and  reckon  themfelves  very  furc 
at  the  fame  time,  becaufe  they  can  reconcile  their  Schemes  ti>  forae  of  the  General  Accounts  upon  which  they 
build. 

If  this  fhould  be  the  Cafe  of  this  ingenious  Author,  he  will  generoufly  pardon  this  unavoidable  Obfervation, 
■without  which  his  States,  and  the  AQs  of  Parliament  fince  the  Peace,  could  not  be  reconciled,  nor  ma  in  coafor- 
inhy  with  the  Votes  of  the  Houfe  of  Commons,  which  are  the  certain  Standard  for  all  publick  Accounts. 

Mr.  Huichefon   fums    up  his   fecond  State    of  Debts    fecured    by    Afts  of  Parliament,   and  redecitiable,    at 

pag.  6. '•  55.499,495  •  H  ••  o? 

And  then  fays,  "  The  Debts  fecured  by  the  fame  Fonds,  by  an  Exchequer-Account  ^^^^^\  ^a^,-,  ■^-q  •  17  •  tq 
"  the  14th  of  March,  1716.  were — • I  ''*'  ^^''^     '     '  ' 

Therefore  he  concludes  the  Debt  increas'd '  — /.  1,456,1151  :  16  :  II 

fudging  himfelf  infallibly  right,  becaufe  he  has  in  the  fame  Page  reconciled  his  States  to  an  txchequer-.Account 
dated  17th  'December,  1717.  which  he  had  carefully  perus'd  at  pag.  7  :  But  he  fhould  havereconcil'd  his  State  like- 
wife  to  the  firft  Exchequer- Account  dated  14th  iW.ii-f/^,  1716.  and  to  his  own  fourth  State  ;  then  he  would  have  dif- 
cover'd  in  the  deduced  Article  of  /.  1,456,262  :  16  :  11,  a  latent  Error,  to  the  Prejudice  of  his  Argument,  amount- 
ing to  the  Sum  of • • ■  '.  44.150  ■•  —  ■■  — 

Without  this  Article,  it  was  impofflble  for  him  to  ftate  the  Charge  of  the  Debts  increas'd  fince  the  Peace  at 
"Utrecht,  in  conformity  to  the  Exchequer-Accounts  ;  and  'tis  fttange,  that  Mr.  Hutchefon,  who  is  fo  converfant  in 
Parliamentary-AflFairs,  and  who,  in  the  very  Article  of  the  Civil-Lift  Lottery,  dates  it  Anr.o  i;i'i,.  Ihould  not 
include  it  in  the  State  of  his  Increas'd  Debts  fince  the  Peace  at  Utrecht. 

It  appears  likewife  very  ftrange,  that  Mr.  Hutchefon  fhould  have  carefully  perus'd  the  laft  Exchequer-Account, 
and  in  conformity  thereto,  have  formed  his  Second  State,  as  to  thefe  two  Lotteries,  and  particularly  that  of  17 14, 

he  proportions  the  Blanks  and  Prizes,  making  them,  at  pag.  5,  amount  to  — ■ /.  1,779,020  ;  —  ;  — 

And  yet  in  his  Fourth  State  of  Increas'd  Debts,  hemakesit i,8ii,ioo  :  —  :  — 

Thefe  are  certain  Errors,  for  Proof  and  Demonftration  of  the  fame,  reference  is  humbly  prayed  to  Appendix  N"'  i. 
and  if  it  do  not  appear  Addition  inftead  oFSuhtr.^Bion,  at  pag.  6.  then  a  worfe  Confcquer.ee  will  follow  from  the 
Rules  of  Equity,  and  the  genuine  State  of  the  Cafe,  whereby  the  Debts  incurr'd  fhould  have  been  brought  in  Charge, 
and  the  Money  paid  off,  on  the  Difcharge-fide,  which  would  have  come  to  the  Credit  of  the  King's  Reign.  If 
thefe  Articles  had  been  defignedly  or  knowingly  omitted,  'tis  not  very  generous  in  States  of  National-Accounts  made 
publick  ;  but  roy  Opinion  of  Mr.  Hutchefon's  Probity,  reftrains  me  from  cenfuring  his  Defigns. 

We  have  had  Six  Years  Supplies  by  Parliaments  fince  the  Peace  ;  the  firft  Two  in  the  Time  of  the  late  Qiieen, 
and  the  laft  Four  in  His  Majefty's  Reign  :  In  order  therefore  to  fhew  the  Probability  of  Mr.  Hutchefon  s  Allertion, 
That  the  National  Debt  is  very  much  increas'd  in  the  laft  Four  Years,  Leave  is  pray'd  to  make  a  very  fhotr,  but 
authentick  Comparifon  of  the 


two 
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TSvCi  firft  Years  of  Peace  — '■ '—  — > — ' -»  with  ^    r-  ■  Two  laft  Yeats  of  Peace. 

/.     940,000     by  iz  A.  cup.  J.     r.                      Land  Tax                 — -  By  ^  Geo.  cap,  ■^.     I.  1,410,006 

1,200,000     .— —— 11.     — •■  ■  '        Exchecjuer  Bills. 

500,000     —  II.  •■  ■ ———Civil  Lift  Lottery. 


/,  5,540,000    Year  1 715.    /.  5,540,000 — — ■  »-/.  i,i  10,000    Year  1717.    /.  i.iio.c 


/.     940=000     hjiiA.cap.l.     •  Land  Tax  By  4  Geo.  cap.  t.    I.  1,410,000 

1,400,000 9.     — — .— ——/.  10  Lottery. 


7.5,040,000     Year  1714.     /.  5,040,000—— /.  2,110,000     Year  1718.     /.  i,iio,c 


Years  late  Qneen — /.  tf.jSo^ooo : — -^ /,  4,220,000     2  Years  the  K 


ing. 

Thus  there   was  rais'd  in  the  Two  firft  Years  of  the  Peace • . /.  6,580000 

in  the  Two   laft  Years  of  the  Peace—— — —     4',22o'ooo 

With  this  DiflFercnce,  That  the  National  Debt  was  increas'd, 

Ih  1713.   By  Exchequer-Bills   iffued— — — . /.  1,200,000 

By  Civil-Lift  Lottery  raifed /.  500,000 

Increas'd  by  Prizes 133,010 

/.  1,833,01a 

In  1714.    By  a  /.  10  Lottery  raifed———^ /.  1,400,000 

Increas'd  by  Prizes , 4.16,400 

r,87(J,4oa 


In  the  firft  Two  Years  of  the  Peace  the  Debts  increas'd . /,  ,  700410 

In  the  laft  Two  Years  no  Debts  contrafted  or  charg'd  byAfts  of  Parliament. 

I  leave  fevery  impartial  Reader,  and  Mr.  Hutchefon  himfelf,  to  judge  which  of  thcfe  two  Years  feem  moft  pro- 
bable to  fwell  the  publick  Debt,  or  to  cafe  the  Nation.  ^ 

The  fid  Effeas  of  the  Rebellion  are  yet  too  recent  and  vifible,  for  any  Man  to  deny  the  Cliar<'e  thereof  in 
1715,  and  1716,  the  moft  confiderable  Articles  whereof  might  be  plainly  and  incontcftably  ftated,°if  the  King, 
by  his  peculiar  Clemency,  had  not  palVd  an  Aft  of  Oblivion,  for  which  Reafon  I  place  thofe  Articles'amongft  Defi- 
ciencies. 

Until  Mr.  Hntdjefni  can  convince  me,  that  the  Nation  is  worfe,  becaufe  the  publick  Credit  is  advanced  and  efla- 
blifh'd  in  this  merciful  Reign,  and  frugal  Adminiftration,  I  muft,  with  his  Pcimiillon,  dedua  from  his  State  of  the 
pretended  increas'd  Debts,  the  following  Articles. 

/.  4,415,189  :  2  ;  I.     The  Difference  of  his  Computation  of  Annuities,    above  the  Price  (?,f  what  they  origi- 
nally coft  by  his  firft  State,   page  I.  /        6 

Which  he  ftates  in  another  manner  at  page  1 1,  in  the  following  "Terms,  viz. 

"  But  note.  That  at  his  Majefty's  Acceflion  to  the  Throne,  the  then  current  Price,   (meaning  Annuities^  were 
"  worth  but  /.    12,715,833  :    13   :  4,  but  in  the  beginning  of  Dfrcwier  i  71  7,  were  worth — /.   16,975,058  :  I  5  :   5, 
•'  which  (tho'  a  great  Benefit  to  the  Proprietors  of  thofe  hondsj  increafes    the  Incumbrance        ' 
♦'   on  the  Publick,  the  Sum  of • — .  -.  /_  42^0225  •   2  -  I 

Page    30,  in  an  abftractcd  State,  he  fays,  "  liut  a  Reduci:ion  of  the  National  Intercftto^ 
"  4  pn- Vetit.-per  A/i/mm,   without  a    previous  Agreement  for  the  Purchafe  of  the  abfoluteS*/.  3,582,500:  —  :  — 
"  Terms,  would  cncreafe  their  Value  the  fuither  Sum  of -..     ... . \ 

I  pray  for  a  Deduction  from  the  Debt  fince  the  XJtretcht  Peace,  of  the  Sum  of —  —  /.  7,841,725  :  2  :  i 

Firft,  Becaufe  Mr.  Huichefon  could  not  give  a  more  authentick  Proof  of  the  Advantages  of  his  Majefty's  Reio-n, 

nor  a  briglKer  Encomium  on  tiie  Adminiftration,  fince   his  Acceffion  to  the  Throne  ;    for  as  thefe  Annuities  a'te' 

increas'd  in  Value,  ajihe  Land  in  EncJ.ind  nuift  advance  in  Proportion,  when  any  Perfon  comes  to  purchafe  ;  and 

it  would  be    a  very   bad  Return    to  his  Majefty,  to  carry  an   Article  to   the  Debt   of  his  Reign,  for   no  other 

Reafon  but  this,  that  he  has  done  the  Nation  Good,  and  heightea'd  the  Value  of  their  Eftates. 

Secendty, 


[4-] 


Secondly,  Becaufe  Mr.  Huichefoit  is  not  yet  appointed  Arbitrator  between  the  Parliament  and  the  Ar.nuitanti, 
to  fix  a  Value  on  their  Fond. 

lyiirdly,  Becaafe  Mr.  HuUhefon  is  as  blameabk  as  any  Perfon  for  the  advanc'd  Value  of  thofe  Annuities,  if 
he  remembers  the  Part  which  he  aQed,  and,  I  think,  commendably,  in  the  Reduftion  of  the  National  Intereft, 
having,  upon  the  id  of  July ,  1714,  carried  a  Bill  to  the  Lords,  to  which  their  Lordlhips  agreed  the  Stb  of 
7«/y,  and  it  receiv'd  the  Royal  Aflent  the  Day  following,  bearing  this  Title,  An  AB  to  reduce  the  Rate  of  Interefi, 
without  ar~y  Prejudice  to  tarliartientary  Securities. 

Previous  to  this  Aft  was  the  Time  for  fixing  a  Price  upon  Annuities,  with  Confent  of  the  Proprietors,  and 
feme  nice  Obfervers  may  think,  or  fay,  That  Mi.  Butchefin  did  not  then  judge  it  a  proper  Seafon  to  move  for 
the  Redemption  of  Annuities,  or  was  not  fo  well  vers'd  in  Computations  relating  to  them,  as  he  appears  to  be 
in  July  171S. 

Another  Article,  which  I  am  hopeful  may  be  reafonably  deduced  from  the  State  of  increas'd  Debts,  fince  the 
Peace  at  Utrecht,  is  what  Mr.  Hutchefor?,  at  Page  II,  places  thus  :  "  The  Civil  Lift  being  now  made  good  to  his 
"  Maiefty  in  all  Events,  an  effeftual  700,000  /.  per  Annum,  tor  which  purpofe  there  is  iio,ooo/.  taken  from  the 
"  Foiids  of  the  Bank  (,<"■  fowiicl  thereof  as  jhall  be  found  neceffary)  and  thereby  the  Fonds  for  the  Payment  of  the 
"  publick  Debts  are  fo  much  leflen'd,  and  the  fiid  Allowance  ot  100,000  L  fer  Annum,  being  likely  to  continue 
"  the  Hliablilhmcnt  of  the  Civil  Lift  in  all  Times  to  come,  it  is,  at  the  Rate  of  Twenty  Years  Purchafe,  equiva- 
"  i'ent  16  an  additional  Incumbrance  on  the  Nation,  of • /.  2,400,000 


Reasons  humbly  offer'' d  for  M  1>edu6lion^  viz. 

Juichefon,  by  his  own  Charge  and  Artich 
the  /.  lio.ooo,  as  Ihall  be  found  neceil'ary. 


lirjf,  TV  yl  R-  Tltitchefon,  by  his  own  Charge  and  Article,  can't  fix  the  Quantum,  becaufe  it  is  only  fo  much  of 


•  Secondly,  Becaufe  the  Nation  had  allow'd  to  King  William  and  Queen  Anne,  1.  700,000  for  the  Civil  Lift,  and 
their  Predeccflbrs,  I  believe,  hadasmuch,  when  the  Hereditary,  and  other  Revenues  of  the  Crown,  were  not  necef- 
farily  engag'd  for  the  Payment  of  publick  Debts. 

"TlHrdiy,  Becaufe  there  has  been  taken  from  the  Excife,  applicable  to  the  Civil  Lift, 
7.3,700  /'fi' Week,  which  is  Yearly : • ■ \ ^"  I9i.4-Oo  :  —  :  — 

Ihe  Firft-Fruits  and  Tenths  the  late  Queen  gave  to  the  Clergy,  and  I  am  fure  the 
KING  docs  not  grudge  it,  tho"  valu'd  Yearly • —  I-     13,000   :  —  :  — 

To  fupply  /.  700  per  Week  out  of  Letter-Money,  there  may  be  wanting  of  the  Additi- 

There  is  taken  for  a  Fond  for  the  Civil  Lift  Lottery,  Yearly — /.     55,000  :  —  :  — 

Andhkewikthe^  J  per  Cent,  from  Barbadces,  eftimated  at /.       7,000  :  —  :  -^ 

Taken  from  the  Hereditary  Revenue  of  the  Crown  Yearly /.  275,800  :  —  ;  — 

Wherein  Mr.  Hutchejon  can't    pretend    Ignorance,  if  he  revifes  his  State,  at  page    lif  ?   26'',Soo  :  —  :  — 

where  he  makes  three  of  thefe  Arucles  amount  to — ■ j    "  " 

In  return  hereof  the  Nation  gives  only —  '  ■•*  ""  —  "     '        -1  >  ■ .  ■  ■      iao,ooo  :  —  : 

Or  fo  much  thereof  only  as  Ihall  be  wanting  for  the  Civil  Lift. 

Tho'  at  pige  i3  he  has  no  Account  how  that  Matter  of  the  /.  iio,cco,  ftands,  and  cannot  make  any  certain 
Computation  about  it. 

■  And  at  page  14,  'tis  neceftary,  that  an  Account  of  the  Duties  appropriated  for  the  Civil  Lift,  fhould  be  laid  bc- 
foi'e  the  HouTe  of  Commons,  "  and  then  it  will  be  feen  how  much  the  fame  has  fallen  fhott  of  /.  700,000  per  An- 
"  num,  and  confequently,  how  much  of  the  aforefaid  /.  izo,ooQ  per  Annum,  has  been  wanted  to  make  good  the 
''  Deficiency. 

While  he  remain'd  thus  uncertain  as  to  the  Quantum,  I  am  furpriz'd  that  he  {hould  have  determin'd  a  certain 
Equivalent  for  an  uncertain  Sum,  which  he  is  pleas'd  to  call  Incumbrance,  a  Term  very  harfli,  expofing  himfelf  to 
the  Raillery  cof  the  Jacobites  on  this  Article,  which  is  ftill  more  unaccountable,  coniidering,  at  page  23,  he 
owns,  if  the  National  Debt  were  reduc'd,  there  would  not  be  a  Neceffity  for  continuing  heavy  Taxes  for  fo  long  a 
Term  of  Years.  "  And  that  the  ancient  Revenues  of  the  Cro\^n  being  didncumber'd,  there  may  be  a  full 
«'  and  fufficient  Support  for  the  Government  in  Times  of  Peace,  without  the  help  either  of  a  Land  or  Malt-Tav," 
and  I  cannot  find  a  Reafon  for  his  difterent  Method  of  Stating  the  National  Debt,  in  order  to  charge  the  prcfent 
Reign,  when  at  page  31,  he  reprefents  the  Civil  Lift  Lottery,  /.  588,120,  aftefting  the  Queen  in  herLife-timc 
only,  tho' the  /.  500,000  raifed,  was    for  difcharge  of  Debts  contrafted  in  her  Time,  and  for  her  Ufe. 

If  from  the  Debts  inaeas'd  fince  the  Peace  at  U/rf/f/./,  by  Mr. /^«*<-/v/on's  Computation,?^    15,401,110:  3  :  8 

at  p:ige  3O1  amounting  to ■ ■■  _ J 

he  allows  me  to  dcduft  his  fwell'd  Computations  on  Annuities- /.  7,841,725  :  2  :   1 

and  the  Pretended  Incumbrance  for  Supplement  to  the  Civil  Lift 2,400,000  :  o  :  o 

-■ 10,241,725  :  2  :   I 

ThcDibts  rc.illy  contraftcd  by  this  fourth  State,  appear  to  be  ■ —  — /.  5,i59>?95  =  >  =  7 

And 


en 


And  in  return  of  the  Juftice  which  he  does  in  this  Point,  I  fhall  demonftrate,  that  the"? 
t)ebts  contrafted  fince  the  Treaty  at  Utrecht,  and  due  on  the  17th  of  December  1717,  an:ioun->/.  6,$6S,$S^  :  1 

diftinguifhingthe  Reigns  to  which  they  properly  belong  by  a  general  Scheme  at  the  end  of  the  Appendix, 


Now  that  this  Ingenious  Author  and  I  may   remain  agreed    ,_ 
upon  the  Point,  he  will  be  pleas 'd  to • ■  —         Add  to 

Ot  real  Debts  in  his  Account,  the  Sum  is — /. 

The  Exchequer  Bills,  and  Civil  Lift  Lottery  in  1715 1,835,01© 

Army  Debentures  not  afceitain'd  by  Parliament  —  ■  ■ ■  ■ 

Annuities  i.  Gfo.  fhould  be /.   1,079,000  :  —  : 

By  Mi.  Hutchefon's  Account  only—     1,069,000  :  —  : 


By  the  Ex"-.  Ac',  the  17th  of  Dec.  1717,7 

appears  of  the  Lotteries  17  13, and  1714,  V/.     142,270  :  —  : 

Whereof  Mr.  Hutchefon  has  only  deduced 
from  the  Lottery  1714    — /.   1,876,400 
A  Sum  ot 64,300,        64,300  :  —  :  — 


reduces  it   to  his  7  .       „   , 
tate S  ■   ^'   '"'"■ 


Which 
4th  St 

So  the  Difference  to  be  dedufled  is /.       77.970  :  —  ;  — 

The     latent    Error     before-mention'd     in    the     Article      of 

/.  1,456,262  :   16:   II,   Conclufion  of  his  2d  State • 

For  Etaitions  omitted ________ 


Adding - 


Dedu£^ing•- 


Eefults  in  Conformity  the  clear  and  true  Debt — — — — 

This  will  Ihew  how  carefully  the  Exchequer  Account  has  been  examin'd. 


His  Account, 


5,159.5951   I    7 


1,887,160 

7:046,5  55 

477,970 

6,568,585 


Deduftfrom  it, 


400,000  — 


77,970  — 


477,070 


It  is  very  commendable  in  Mr.  Hutchefon,  whofe  Time  has  been  employ'd  in  fiudying  Matters  of  greater  Conle- 
«juence  than  Accounts,  to  have  made  fuch  a  Proficiency  in  them,  as  to  out-fliine  many  ProfeiTors  of  that  Art,  there- 
fore I  will  do  him  all  manner  of  JufticG  in  owning,  that  for  the  Article  of/.  400,000  Army  Debentures,  it  cannot 
be  properly  called  an  Error  in  him,  when  he  brings  it  only  in  as  an  Article  by  Computation,  and  I  am  undeir  a  Ne- 
cefSty  to  exclude  it,  becaufe  it  is  not  afcertain'd  by  Aft  of  Parliament. 

On  the  oth'-r  hand,  there  are  fome  Things  which  I  think  Mr.  Hutchefon  might  have  ftated  with  more  Juftice  to 
the  ,'r?ll-iit  Reign,  in  (hewing  how  much  it  was  affefted  with  part  and  current  Deficiencies,as  well  as  Charges  by  the 
Rebellion,  very  well  known  to  all  Men  converfant  in  the  Revenue,  which  Point  he  touches  for  a  different  Purpofc 
in  his  Third  State,  at  page  8,  thus  : 

.     "  The  Sums  granted  (or  with  SubmifSon  rather  voted  to  be  paid)  laft  Sefllon  of  Parliament,  for  the  Services  of 

"  the  Year,  commencing  Chrifimns    1717,   and   other  Purpofes,  amount  to 7.  2,514,075  :   10  :   04 

'•  which,  'tis   prefum'd,  the  Lai;d-Tax  of  35.  in  the  Pound,  .ii/t. — /.   1,410,000  :  —  :  

/.  2,110,000  :  —  :  — 
*'  will  fall  fhort  to  anfwer  about  the  Sum  of—/.  500,000. 

Mr.  Hutchefon  will  pardon  me  for  asking  this  Queftion,  Why  the  King's  Reign  fhould  be  charg'd  with  Deficit 
ency  of  Grants,  either  in  his  own,  or  in  his  Predeceffor"s  Time  ?  His  Majefty  in  this  Cafe  holding  only  the  Money 
indepofite,  for  paying  the  Creditors  of  the  Publick,  what  the  Parhament,  by  Claufes  of  Appropriation,  has  fee 
a-patt  for  each  of  them,  if  the  Fonds  granted  ihould  anfwer  the  fame. 

AnAccomptant  (in  my  fubmifllve  Opinion)  ought  to  fix  the  Scales  nicely,  and  determine  juflly  on  which  Side 
the  Ballance  falls,  efpecially  in  National  and  publick  Accounts,  expos'd  in  Print  to  every  Perfons  View  ;  and  there- 
fore, if  the  Reader  will  indulge  me,  I  fhall  prefent  him  with  a  Ihort,   and  I  think  a  juft  View  ot  that' Cafe. 

The  Deficiencies  fince  the  Peace,  properly  belonging  to  the  late  Reign,  which  have  been  made  good,  and  pro- 
vided for  in  this  Reign,  amount  to . ■         — — /.  -,,573,025  :  ii  :  02| 

The  Deficiencies  belonging  to  this  Reign,  including  the  Charges  of  Rebellion 2,445,432  :  14;   iii 

In  both,  by  the  general  Scheme  at  the  end  of  the  Appendix, /.  5,818,458  :  05  :  oi| 

I  can't  convince  Mr.  Hutchefon  of  his  Omifllon  in  this  Cafe,  mote  effcflually,  than  by  the  exprefs  Words  of  his 
own  Argument,  at  the  end  of  his  Dedication  to  the  Honourable  Houfe  of  Commons,  relating  to  the  Halt-pay  Of- 
ficers, and  being  valuable,  is  te-printed  in  his  laft  Publication,  at  page  2  7,  w^. 


«  Ob 


[6  ] 


"  On  this  Occafibn,  I  beg,  Gentlemen,  ferioufly  to  confider,  that  tiie  deficient  Supplies  of  this  Year,  are  an 
"  Anticipation  for  fo  much  of  the  next  Year's  Land-Tax. 

If  it  has  this  Effeft,  which  no  Man  in  his  Senfes  can  deny,  then  what  Hxciife  can  I,  by  the  mod:  extenfive  Cha- 
rity, make  for  the  ingenious  Mr.  Hutchefon's  melancholy  Remarli  at  the  end  ot  his  Fourth  State  abftrafted,  page  iiy. 
in  the  following  Words : 

"  The  Remark  from  this  State  is  very  obvious,  and  it  is  a  mL-Iancholy  Confideratio)>,  that  fince  the  Utrecht 
*'  Peace,  the  publick  Debts,  inftcad  of  lellening,  have  been  coi,liderably  encreas'd,  notwithftanding  the  high 
"  Land-Taxes  which  have  been  granted  ;  and  his  Majefty,  in  his  firft  Speech  to  Parliament,  takes  Notice 
*'  of  the  infupportable  Load  of  the  publick  Debts,  and  of  the  encreafe  thereof-^  even  in  a  Time  ot  Peace. 

Ts  it  not  plain  from  thence,  that  the  Debts  were  fendbly  and  vifibly  encreas'd  before  his  Majefty 's  Reign,  and 
that  Mr.  Hutchefcn  fhould  not  take  the  Period  from  Two  A&s  of  Parliament  pafs'd  in  the  lalt  cf  Queen  Anne,  and 
the  firft  of  King  George,  the  latter  being  only  in  Supplement  to  the  former  Ail  . 

That  the  matter  may  ftill  appear  more  plain,  his  Majefty  "i  Words  in  his  firft  Speech  to  Parliament,  upon  the  21ft 
of  March,  1 7 14,   viz. 

"  The  publick  Debts  are  very  great,  and  furprizingly  encreas'd,  even  fince  the  fatal  Ceffation  of  Arms  ;  my  firft 
"  Care  was  to  prevent  a  further  encreafe  of  thefe  Debts,  by  paying  oft  forthwith  a  great  Number  of  Ships  which 
"  had  been  kept  in  Pay,  when  there  was  no  Occafion  for  continuing  luch  an  Expence." 

Let  every  impartial  Man  judge,  if  from  the  King's  Speech,  an  Argument  can  be  drawn,  that  the  Debts  are  en- 
creas'd in  his  Reign,  and  for  fixing  the  Period  to  1714,  and  1715  ;  for  his  Majefty  takes  it  from  the  fatal 
Ceflation  of  Arms,   which  was  declar'd  upon  a  Halt  of  the  Army,    under  Command  of  the   late  Duke  of  Or- 

The  Treaty  for  Sufpenfion  of  Arms,  washy  t  lie  late  Vifcount  Bolingbrook,  fign'd  at  P.jWr S  Aus^iij},  17 12 

The  late  Queen's  Proclamation  for  a  Sufpenfion  by  Land  and  Sea  was  ilfued 13  Augujf,  1712 

The  King  demonftrates  the  Reafon  of  the  increas'd  Debts,  and  hiseffeflual  Care  for  preventing  the  like  in  future; 
and  if  Mr.  Hutchefon  will  refrefh  his  Memory  on  the  Subje&,  let  him  read  his  own  Words  at  pag.  19,  being  reprin- 
ted, and  the  Conclufion  of  his  Propofal  for  the  Payment  of  the  publick  Debts,  rnclos'd  to  his  Majefty,  with  the  Au- 
thor's Letter  dated  14th  January,  1 7 14  .-  "  For  carrying  on  the  iaft  War  Two  Years  {ilz.  the  Years  1 7 1 1,  and  1712) 
"  the  Parliament  gave  i.6^T,6']6,  for  Thirty  two  Years,  befides  the  Land  and  Malt  Tax  ,  and 'tis  evident,  that 
"  fuch  a  finking  Fond,  without  any  other  Expedient,  will,  in  a  lefs  Time,  entirely  difcharge  the  publick  Debts : 
"  And  furely,  this  would  not  be  a  lefs  Service  to  the  Nation,  than  the  carrying  on  of  any  V\''ar  only  for  Two  Years.  " 
And  at  pag.  20,  upon  Examination,  he  urges  the  fame  point  further,  making  the  Debts  at  the  Queen's  Deatli 
amount  to  near  46  Millions.  Thus,  according  to  Occalions  and  Views,  an  ingenious  Man  may  argue  fro  and  ta«, 
and  not  trouble  his  Head  with  reconciling  Contradictions. 

Bythe  precedent  Account  of  Deficiencies,  thofe  belonging  to  the  late  Queen's  Time,  amount  to  A  3,375,025:11 :  ij 

VAhereof  in  her  Life-time  there  were  TwoTransfers  of  Land  T.ix  ani  Milt,  in  all 422,594:  i :  6'^ 

The  Remainder  aftefts  the  King's  Reign  in ■ 2,95--',43i:  9:  8 

And  being  paid  or  provided  for  in  His  Reign,  His  Majefty  ought  to  have  fair  Credit  in  Account,  and  fiiicere 
Thanks  from  all  His  Subjefts,  for  His  Care  of  the  publick  Credit,  and  Juftice  to  every  Perfon  ;  and  His  Reign  fhould 
not  be  charged  with  Articles  of  Debts  before  contrafted  or  incurred,  by  reafon  of  Deficiencies  or  ctherwife  :  From 
whence  this  farther  Confideration  follows. 

The  Annual  Grants  by  Parliaments  alfembled  by  Writs  in   His  Majcfty's  Name,  as  by  the 

General  Scheme  appears,  amount  to  the  Sum  of — '  /.io,34i,c;2  ;  4  :    S 

The  Deficiencies  belonging  to  the  late  Qiieen's  Reign,  amount  to /.  9,375,025  :  u:  2  i 

From  which  deduiiing  what  was  transferr'd  in  her  Life-time  — ■  422,594  :    i  :  6  j 


The  Remainder  being  an  Incumbrance  on  the  prcfent  Reign,  muft^   .        -    a'"!  •    o    S 
deduced  >— -' — '     ■    ■ -— ^ S  "  ' 


,950,431:9:    8 


Remains     /.    7,390,(foo  :  15  :    o 
Dedufting  the  proper  Deficiencies  of  this  Reign,and  the  Charges  of  Rebsllion 2,445,432  :  14:  ii'+ 


Remains     /.    4,945,168: — : — I 

Which  leaves  for  the  annual  Expence ~— • — ^ —  /.    1,256,292  :  —  : 

by  a  Medium  for  4  Years  ;  fo  that  of  neceflity  fome  Debt  muft  be  incurr'd,  and  fomc  Arrears  appear,  or  ellc  the  cur- 
rent Service  could  not  be  perform'd. 

Since  His  Majefty's  happy  AccefTion  to  the  Crown,  there  has  been  no  new  Impofitions  or  Duties  laid  upon  Trade 
or  otherwife,  which  was  unavoidable,  if  the  new  Debts  had  not  been  charg'd  upon  tlie  old  Fonds  :  This,  in 
Mr.  Hutcl;efan\  Opinion,  feems  grievous,  becanfe  the  finking  For.d  thereby  is  fo  much  diminifh'd  ;  but  tlie  Parlia- 
ment, with  regard  to  the  Circumftance  of  Times  and  Things,  lias  thought  it  the  moft  prudent  and  cafv  Method, 
which  determines  my  Opinion  in  the  Matter  ;  bccaufe  in  fuuh  Cafes,  thej  are  mtic  competent  Judges  than  any 
private  Man. 

F.very 


[  7  ] 


Everv  Perfon  wlio  is  pleas'd  to  read  ami  examine  thefe  Papers,  may  reaforuibly  ask,  Why  I  have  not  maJe  any 
t)iftinclioii  in  the  Year  1714  ?  feeing  i\omChrij!m.u  1715,  to  the  ift  ot  Aujt,,/}  1714,  are 


7  Months  belonging  to  tlie  late  Qneen 

Thence 5  Months  belong  to  the  ptefent  Reign. 

To  which  thefc  Anfwcrs  arc  humbly  ofifereJ, 
That  'tis  a  very  difficult  Matter  from  Votes  and  AQs  of  Patliamen',  to  find  diftinctly  what  was  before  and  (ii;ce 
the  ifl  of /4//^«/?,  1 7 14. 

That  the  current  Expence  of  the  Year  for  Sea  and  Land,  was  in  common  to  both  Periods,  and  indifferent  to  the 
Nation  when  paid  out  of  that  Year's  Supply. 

That  by  11  Ann.  cap.  9.  the  Claufe  of  Appropriation  fliews  fercral  confiJetable  Deficiencies  to  Michaelmas  and 
Chriftm/ts  1715.  and  Debts  before  that  time  contraiStcd,  and  for  doing  further  Juftice  in  tiie  Accounts  of  that  Reign, 
the  whole  Money  paid  of}  tl)e  Civil-Lill  Lottery  171;,  and  the /.  10  Lottery  1  714,  \mn\hecemher,  1717,  amounting 
to  /.  141,170,  is  deduced  from  the  Debts  of  the  faid  Reign,  which  I  am  hopeful  may  be  elleem'd  an  equitable  Com- 
penfatifin,  and  a  reafonable  Method  for  keeping  the  Debts  of  each  Reign  diftinft,  with  all  pofTible  Juftice  and  Im- 
partiality. 

I  do  not  leave  Mr.  i7«ffZY/o»,  and  others,  to  trace  me  in  the  Dark  by  Computations  from'general  Sums  and  diffe- 
rent Account?,  which  would  render  the  Matter  veiy  perplex'd  :  I  mention  the  A&s  of  Parliament  and  Dates  of  the 
Votes,  and  tiie  Sums  which  are  not  therein  particularly  mentioned,  are  taken  from  authentick  Accounts  deliver'd 
into  Parliament  ;  concerning  which,  refeicncc  is  humbly  crav'd  to ^^- Appendix,  N°*  2; 

In  diftinguifhing  the  Articles  mention'd  in  the  Claufes  of  Appropriations ,  where  any  of  them  appear  Confequen- 
ces  of  the  late  War;  fuch  as  Half-Pay,  and  Fixtraordinarics  to  CicZ/fii-Hofpital,  or  where  Deficiencies  appear  on 
Fonds  for  Debts  contrafted  in  the  late  Qiieen's  Reign  ;  fuch  as  the  .Vdh^/j-^c.-z  Company's  Fond,  and  Lotteries  in  her 
Time,  I  did  not  think  they  could  in  Equity  be  charged  on  the  King's  Reign  ;  which  is  humbly  fubmitted  to  im- 
partial Judgments. 

Imuftown,  that  there  appears  to  me  in  Mr.  Hfitchefon's  Firfland  Second  States,  fome  Strokes  of  a  Mafterly  Ac- 
comptant,  more  than  in  any  other  part  of  the  Book,  where  I  do  not  find  the  like  Caution,  regular  Difpofition,  and 
evident  Knowledge  of  the  Revenue,  and  particularly  in  the  Abflrafts  after  his  Conclufion. 

There  is  one  of  them,  pag.  51,  very  aftonifhing,  wherein  this  ingenious  Author  does  without  Compliment,  and, 
I  think,  avowedly,  offer  a  very  great  Indignity  to  himfelf,  in  (training  for  to  reduce  the  Debts  in  the  late  Queen's 
Reign  to «-.—  — .  . ,_  ,    _ /.  42,511,769  :  —  :  — 

What  Anfwer  fhall  I  make  to  any  inquifitive  Perfon,  who  may  ask  thefe  Queflions  :  Has  this  worthy  Gentleman 
forgot  his  ingenious  Letter  to  the  King  in  ^^/rw/Mcy,  I  7 14,  reprinted  in  his  Publication,  making  them  upwards  of 
45  Millions  ?  Did  he  venture  to  fpeak  at  Random  to  his  Sovereign  ?  or  pretend  fiiU  Knowledge  of  a  Matter,  while 
in  the  Dark  concerning  the  fame  ?  Or  is  it  pofTible,  that  Zeal  for  his  prefeut  Argument  fhould  make  him  forget  the 
Reputation  he  had  acquired  ?  knowing  very  well,  that  Truth  and  Numbers  are  always  the  fame  ;  tho'  the  firft  may 
be  obfcured,  yet  it  can  never  entirely  lofe  its  Luftre  ;  and  tlio' the  latter  may  be  tranfpos'd,  they  can  never  lofe 
their  Denomination  and  true  Value,  when  ranged  in  their  proper  place  ;  and  45  in  Figures,  muft  always  be  read 
Forty  five  in  Words.  ^ 

The  laft  Article  in  this  reduced  State  runs  thus,  "But  had  the  Eflablifhment  for  the  Civil  Lift,  and  the  Value  of 
"  the  abfolute  Terms,  remain'd  as  they  were  at  the  Queen's  Death,  and  no  new  Debts  added,  and  the  Defitiency 
"  of  the  Fonds  annually  made  good  according  to  Parliamentary  Faith,  the  Debts  at  Chrijlmas  1718,  would  be  redu- 
"  ced,  altho' the  annual  Intercfl  had  remain'd  as  in  the  Queen's  Time,  above  the  further  Sum  of  —  /.  1,768,143:  6:  6 

He  fhould  have  had  Money  ready  to  advance  for  fupplying  all  the  Deficiencies  in  this  Aiticle  vifible,  and  for 
anfwering  the  publick  Service,  before  the  laft  Sum  mentioned  could  be  fav'd  for  paying  ot  publick  Debts. 

The  ingenious  Mr.  Hutchcfon  has  reduced  the  National  Debts  at  the  Death  of  the  Queen,  as  low  as  pofflble,  and 
I  believe,  upon  a  Review,    he  will  not  think  it  reafonable  to  infift  on  the  Deduction  of   the   Civil-Lift  Lottery, 

■which  he  reckons  at  the  Sum  remaining  by  the  Exchequer-Account  in  171 7, /.  5^8,120  ;  —  ;  — 

This,  if  it  had  been  in  any  wife  reafonable,  ihould  have  been  fiated  as  it  flood  at  the  Queen's  Death. 

If  this  Article  beallow'd  me,  then  thp  Debts  at  the  Qiieen's  Death,  as  they  appear'd  at  firft  View,  and  accord- 
ingly ftated  by  Mr.  Hi<tchefor,,  at  pag.  51,  and  under  which  Sum  he  cannot,  with  any  Reafon,  reduce  them  lower, 

are ■ /.  44,868,032  -.6.6 

according  to  his  manner  of  Computation  :  At  which  Time,  I  fhall  not  only  own,  but  demonftrably  prove  them  to 
be  lefs,  and  that  by  vifible  Errors  which  he  has  committed,  and  being  rectified,  will  reconcile  his  icducsd  State  of 
the  National  Debt,not  only  to  the  Exchequer-Account  in  171  7, but  likevvilc  to  my  General  State  after  the  Appendix, 
in  the  following  manner. 


By 


[8] 

BvMt.Hiiidefon'sxedacei  Cafe,  the  Debts  are — /.  44,8(JS,03;  :  c6  :  o^ 

£iit 'they  veie  not  fo  much,  becaiife  in  his  Firft  State,  byValua-?^   4415  1S9  •  -  •   i 

cions,  he  fwells  the  Annuities  above  their  Puichafe £'  '•''^   •" 

And  at  pag.  31,  deducts  on  this  Account  only 4,259,225  :  2  ;   i 

Diiference  to  be  deduced  now ■  -  1)5.9^4  :  —  :  — 

So  the  Debts  at  the  Queen's  Death  were  only /.  44,711,068  :  06  :  06 

He  makes  tlie  Debts  in  the  King's  Reign ; /.  3,347,295    f  i  :  7 

To  go  in  conformity  with  Acts  of  Parhament,  his  Computed  Sum  7 400000  -00 

of  Army  Debentures  is J  ' 

Remains ■ ■ 2,947,295  :  01   :  07 

Difference  by  Fraftions — ■ • :  —  :  01'- 

This  reconciles  him  exaftly  to  the  Exchequer-Account,   17th   Decemler    171  7,' — 47><>5-<>,363  :  08  :  02|- 


By  the  preceding  Account,  the  Sum  of  Debts  contrafted  or  provided  for,  and  afccrtain'd 
by  AasoflMrliament  in  the  King's  Reign,  is /.     2,947,295  :  01  :  07 

The  latent  Knor  in  the  deducted  Article,  at  the  End  of  Mr.  ^afJjf/ffw's  Second  State, 
being  added  now- 44ii5o  •  —  •  — 

The  Annuities  in  the  King's  Reign,  by  the  Afts  of  Parliament,  ?^^  1079000  •  o  •  o 
amount  to  —  — i  '     ' 

Ms. Hutchefoji  reckons  only — — — — —     i,c69,ooo  :  o  :  o 

And  in  Fraftions  omitted <  — ■  •  :  —  :  — i 


This  reconciles  him  to  my  State  in  the  General  Scheme /.     3,001,445  :  01 


THUS, 
7.2,478,047  :  —  :  09I:      Debts  contraflcd  in  the  King's  Reign. 

523, ;9S  :  —  :  io~       Debts  provided  for  in  the  fame,  but  belong'd  to  the  late  Queen  : 
/.  3,001,445  :  CI  :  07^       Which,  with  Submiffion,  fhews  the  Certainty  of  my  General  Account  ;  being  far  fromf 
thinking  my  felf  infillible.    If  in  any  point  I  fhould  be  innocently  miftaken,  I  fliall 
freely  own  it,  haviiig  difpos'd  the  Account  in  fuch  a  manner,  as  every  Perfon  may  be  a 
Judge,  not  only  of  the  Method,  but  of  my  Intentions. 

At  pag.  12.  Mr.  Hutchefon  fays,  "  The  Debt  which  is  ftill  without  the  Provifion  of  any  Fonds  (as  may  be  (een  in 
"  the  aforegoing  Third  State)  is  7.2,525,447:9:  10;  but  whether  this  be  a  greater  or  a  lefs  Sum  than  remain'd 
"  due,  either  at  the  Peace  at  UfreJj/,  or  on  His  Majefty's  Acceffion  to  the  Throne,  without  Parliamentary  Provifion,' 
"  thofe  who  have  the  proper  Materials  may,  but  it  is  not  in  my  power  to  ffate  the  fame.  " 

He  mufl  pardon  thofe  who  may  think  this  to  be  an  affefted  ignorance,  confidering,  that  by  the  Votes 

1SI°'45.  Jan.  z6.  1710.  The  Petition  from  the  Suflferersof  Ne:«  and  St.  Cbriflophers,  was  brought  into  the  Houfe. 

116.  April  30.  1711.  In  a  Committee  of  Supply,  Debentures  were  voted  for  /.  105,005  :  11:4,  at  ^perCeni. 

By  an  Aft  9  Anric,  citp.  23-  For  the  2  Million  Lottery,  at  p.  507,  this  Sum  is  accordingly  granted,  and  the  Debentures 
put  under  Management  of  the  Right  Honourable  the  Lords  CommifHoners  of  Trade. 

Votes  N"*  14^.  Jwie^.  1 7 1 1.  The  Commiflioners  of  Trade  were  to  lay  an  Account  of  the  Debentures  before  the 
Honourable  Houfe  of  Commons. 

By  an  Aft  10  Ann<c,  cap.  34.  Concerning  this  Matter,  the  very  Title  fhews.  That  the  Sufferings  in  St.  Chrijlophers  and 
Nevis,  was  by  reafon  of  the  Invafion  of  the  French  there  in  1 705  ;  and  the  Debentures  were  to  cany  6 per  Cent, 
Interefl  from  i  5th  Dfcfwiec,   171I. 

By  an  Aft  12  Annx,  cap.  9.  The  Claufe  of  Appropriation,  pag.  324.  direfts  a  Sum  of  18,540  :  12:9'  forlnterefton- 
thcfe  Debentures  for  3  Yeats,  10  z') 'December,   17 14. 

.  It'sftrange,  that  neither  from  Votes,  Afts  of  Parliament,  nor  Regiffers  kept  by  the  Rt.  Hon.  the  Commiflioners  of 
Trade,  Mt.  Hutchefon  coaM  find  whether  this  Debt  was  contracted,  augmented,  or  diminifh'd  (ince  the  Peace  at 
Ijtrcckt,  or  His  Majefly's  AccefTion  to  the  Throne. 

As  to  the  Article  of  the  Equivalent  to  5^i«*/.»wrf,  he  expofes  himfelf,  bjcaufe  he  might,  have  found  by  the  Aft 
of  Union,  Art.  XV.  for  the  brandies  of  the  Revenue  purchas'd  by  England,  there  was  paid  to  SiOtUxiid  I.  398,085  :  10, 
Whicli,  with  the  Excrefcence  of  the  Cuffoms  and  Excife  for  7  Years,  together  with  the  growing  Equivalent,  was 
appropriated  to  pay, 

1.  The  Lofs  by  Recoinage.     2.  The  African  Company.    5.  The  publick  Debts  of  Siotl.md.     4.  /.  14,000  in  Seven 
Years  for  Manufafturcs  of  coarfe  Wooll.     5.  The  Remainder  for  Encouragement  of  Filhing  and  ManufaSures. 


appears 
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appears,  that  the  publick  Debts  of  Scotland  then  unfttisfyed,  including  Intereft  to  24tii  of 

y«n?,  1714,  amounted  to  — ;.  130,30s  :  09  :  io-»- 

And  by  an  hSt  for  relieving  William  Faterfon,    Efq;  out  of  the  Equivalent  Money  pafs'd 
the  I  ft  of  G«»i'.  there  is  added 


For  Intereft  whereof,  there  has  been  paid,  purfuant  to  Afls,  in  His  Majefty's  Reign,  %iz. 

I  Geo.cap.lT.     Forlntereftto  i^June,  1715, ^ /,     15,822  :  08   :  07^ 

J  Geo.  cap.  14..     For    Ditto  to  24  Jww,  1717, — — — —        31,5(55  :  02  ;  ojf 

The  whole  amounting  to /.    47,387  :  11  :  oi*- 

To  which  Mr,  Ibi'rhefcn  could  not  be  a  Stranger,  when  he  fat  in  the  Houfe  of  Commons. 

Viewing  his  Article  of  /.  598,281 :  18  :  6,  fet  down  in  his  Third  State,  and  taken  from  the  Exchequer-Account, 
datci  17th  December,  1717,  it  will  appear,  how  catefully  he  has  examin'd  that  Account,  how  )uftly  he  has  ftated 
his  own,  and  how  fairly  be  has  drawn  his  Conclufions,  when  thofe  Articles  are  tianfcribed,  viz. 

Upon  the  Fond  to  the £i/Z-/«rf/j Comp  ny,  ducat '■ Michaelmas,  17 14.  /.    27,364  :  15  :  04 

Michaelmas,  171  5.         27i?i4  :   i6  :  07 
Michaelmas,  1 7 16.  8,764  :   18  :  op^- 

Michaelmas,  1717.         60,046  :  04  :  01 

/.  125^90  :  14  :  opi 

Upon  the  Fond  for  the  Lottery  1710,  due  at — ■'   ■   •Michaelmai,  1717.       174,138  :  —  :  — 

Upon theDutyon  Hops,  befideslntereft,  whichi  taketo  beaDutygranted  in    1711.  8,590:  16:  o8~ 

Idon't  fee  any  colour  of  Reafon  for  charging  the  King's  Reign  with /.  506,219  :  11  :  o5 

So  the  remaining  Article  for  the  Deficiency  on  Malt,  is  only  in ■ 1716.         92,065  :  07  :  — 

Taken  from  the  Exchequer-Account /.  398,282  :  18  :  06 

Mr.  Hutchefen,  in  the  firft  Page  of  his  Dedicathu,  fays,  "  I  have  in  the  following  Sheets,  taken  notice  of  our  pre- 
"  fent  unhappy  Party-Quarrels,  which  if  they  cannot  in  fome  meafure  be  moderated,  all  other  Expedients  will  prove 
"  inefFeftual  to  our  Prefervation.  This  undoubtedly  is  become  a  more  difficult  Work,  than  it  might  have  been 
"  at  his  Majefty's  Acceflion  to  the  Throne  :  But  as  difficult  as  it  is  now  render'd,  yet,  if  able  Minifters,  and  gooi 
*•  Patriots  would  heSrtily  fet  about  it,  it  cannot  but  feem  both  poffible  and  prafticable,  to  thofe  who  confider  what 
«'  was  done  after  the  Rejloratioti  of  ICing  Charles  the  Second.  It  is  certain,  that  no  Royal  Family  bad  been  worfc 
"  ufed,  and  more  provoked,  nor  any  Nation  more  divided  than  this  was,  by  the  Courfc  of  a  long  and  bloody  Civil 
••  War :  And  yet  it  is  as  certain,  that  by  the  wile  Meafures  of  the  then  Miniftry  and  Parliament,  all  thofe  Matters 
♦'  were  fo  far  compofcd,  that  the  Nation  was  reftor'dto  a  Calmnefs  of  Temper,  which  continued  for  many  Years.  If 
"  this  ivere  again  effeHed,  vie  might  then  be  freed  both  from  the  Expcnce  and  Danger  of  a  Standing-Army  :  We 
•'  might  laugh  at  Sweden,  and  not  be  aftaid  of  France  :  Our  Peace  at  home  would  then  be  founded  on  a  Rock, 
"  againft  which  the  Rage  and  Waves  of  Foreign  States  might  beat  in  vain  :  And  we  fhould  then  be  entirely  free 
"  from  all  future  Dread  of  thofe  Princes  ard  States,  who,  in  their  feveral  Turns  of  Refentment,  may  threaten  to  play 
*'  the  Pretender  upon  us  :  Nor  fhould  we,  on  any  future  Emergencies,  be  tinder  tie  Necelfity  ot  endeavouring  what  is 
••  very  like  the  reconciling  of  ContradiHions  ;  I  mean,  the  coropofing  and  fettling  the  different  and  jarring  Intereft* 
"  of  all  the  Princes  and  States  oi  Europe.  " 

As  to  the  Reconciliation  of  Party  Qinrrels  at  home,  every  good  Man  muft  wifh  it,  and  I  think  the  ingenious 
Mr.  Hutchefon  has  proposVl  a  very  proper  Expedient,  in  not  giving  needlefs  Trouble  to  thofe  in  the  Adminiftration, 
■who  would  be  blam'd,  if  they  did  not  make  generous  Returns:  But  by  the  Example  of  what  was  done  upon  the  Re- 
flotation,  one  would  think  that  Mr.  Hutchefon  aims  at  fomething  more  than  the  Reconciliation  of  His  Majefty's  Sub- 
jeSs  in  Great  Britain.  Tho"  I  am  convinced,  that  the  King's  Clemency  gives  a  Lulhe  to  His  Reign,  and  fhall  never 
be  d.fpleafed  with  the  further  Eft'e£ls  of  it  ;  yet,  I  think,  Mr.  Butchefon's  A^ument  can  be  no  wife  applicable  to  the 
prefent  Cafe,  nor  any  Parallel  drawn  from  what  was  done  at  the  Reftoration,  becaufe  King  Charles  the  Second  had 
been  long  dilpofl'efs'd,  and  for  his  own  Security,  was  under  a  Neceffity  to  promife  at  Breda  an  A£l  ot  Indemnity 
before  he  came  for  England,  which  he  declar'd,  in  His  Speech  on  the  2  7th  fuly,  i66'\  "  was  a  neceffary  Foundation 
"  of  that  Security  we  all  pray  for  "  ;  and  becaufe  the  Bill  did  not  pafs  quick  enough  in  Parliament,  he  offcr'd  an  Ih- 
demnity  under  the  Great  Seal,  and  further  f  lys,  "  That  if  he  had  not  promis'd  this  Indemnity,  neither  he  not  the 
"  Lords  would  have  been  then  in  that  Houfe.  " 

The( 
then 

Septemhe  _  _ 

*'  humanly  fpeaking,  could  hardly  fail  of  Conqucft  whither-foever  he  (the  King)  fhould  I'ead  it."  And  a  little' 
further  :  "  An  Army  whofe  Order  and  Difciplinc,  whofe  Sobriety  and  Manners,  whofe  Courage  and  Succels,  have 
"  made  it  famous  and  terrible  over  the  World:  An  Army  of  which  the  King  and  his  Two  Royal  Brothers  mayfiy 
■*♦  as  the  noble  Gredan  faid  ot  /Eneas  ; 


"  — Stttimttt  tela  afpera  contra^ 

^'  Contulimufque  tnantt)^    e.vperlo  crcdtte^    quantm 
"  In  clipeitm  (fffu^gat,    fuo  turbine  torqueat  hajlam. 


"  They 


[    10 


"  They  have  all  Three  in  feveral  Countries,  found  themfelves  engag'd  in  the  midil  of  thefe  Troops,  in  the  Heat 
"  and  Rage  of  Battle  ;  and  if  any  common  Soldiers  (as,  no  doubt,  many  may)  ^viIl  demand  the  old  Romance-Pri- 
"  vilege,  for  having  encounter'd  Princes  fingle,  lipon  my  Conlcience,  he  will  find  both  Favour  and  Preferment ; 
"  They  have  all  Three  obferved  the  Difcipline,  and  felt,  and  adiiiired,  and  loved  the  Courage  of  this  Army,  when 
"  they  were  vorfe  for  it :  And  I  have  feen  them,  when  there  was  little  elfe  of  Comfort  in  their  View,  refrefh 
"  themfelves  with  Joy,  That  the  Entrlip  had  done  the  great  Work  !  The  En^lijh  had  got  the  Day  !  tlien  pie«fc 
"  themfelves  with  the  Imagination,  what  Wonders  they  fhculd  perform  in  the  Head  of  fuchan  Army." 

And  in  the  following  Parliament,  the  faid  Earl  oi  Clarendon,  in  his  Speech  to  the  Houfe  of  Lords,  after  the  King 
had  deliver'd  his  Speech,  in  relation  to.the  Aft  of  Indemnity,  fayS  thus  ;  "  And  truly,  my  Lords  and  Gentlemen, 
•'  for  ourfelves,  if  we  will  confider,  how  much  we  owe  to  thofe  who,  with  all  the  Faculties  of  their  Souls,  contributed 
"  to,  and  contrived  the  Blefled  Change,  the  reftoring  the  King  to  his  People,  and  his  People  to  the  King  /and 
"  then  how  much  we  owe  to  thofe  who  gave  no  Oppoiuioii  to  the  virtuous  Aftivity  of  the  other  (and,  God  knows, 
"  a  little  Oppofition  might  have  done  much  harm)  ;  whether  we  look  upon  our  publick,  or  upon  our  private  Provo- 
•*  cations,  there  will  remain  fo  few,  who  do  not  deferve  to  be  forgiven  by  us,  that  we  may  very  wellfubmit  to  the 
"  King's  Advice,  and  to  his  hxample. " 

The  Cafe  now  is  direftly  the  Reverfe  ;  for  fince  the  12th  of  yune,  1 701,  the  King's  Right  to  the  Succeflion  of 
the  Crown,  has  been  eflablifb'd  ;  it  was  a  fundamental  part  of  the  Union,  and  all  other  National  Treaties  ;  and 
thofe  who  have  been  fo  weak  or  unfortunate  as  to  engage  in  any  Party  or  DeCgn  againft  Him,  have  had  no  Succefs  ; 
and  thofe  who  have  ventured  to  look  his  Troops  in  the  Face,  remain  as  much  convinced  of  their  Courage, 
as  the  Earl  oi  Clarendcn  was  of  that  Army  which  he  fo  much  extols  ;  and  thofe  who  have  enjoy 'd  his  Majefty's  Cle- 
mency, muft  afcribe  it  to  a  Generous  Motive,  and  own,  That  they  have  not  been  fo  much  fubdu'd  by  the  Force  of 
Arms,  as  by  the  irrefiftable  Influences  of  His  Majefty's  Goodnefs,  if  their  Hearts  aie  fufceptible  of  the  Icaft  Gratitude. 

I  leave  the  Points  of  State  Policy,  his  Directions  in  Matters  of  the  higheft  Moment,  and  his  different  Compliment* 
in  the  fame  Page,  to  more  competent  Judges  than  I  am  on  fuch  Subjefts  ;  without  taking  any  notice  of  the  Hiero- 
glypbicks  in  fome  Pages  of  the  Book. 

As  to  the  Ballancc  of  Trade,  I  (hall  only  at  prefent  fay,  That  his  general  Rule  for  finding  the  fame,  might  have 
ferved  in  the  Days  of  the  Patriarchs,  when  they  exchanged  Commodities  only  ;  but  will  not  anfwcr  when  Trade  is 
carried  on  by  Merchandize,  Money,  Credit  and  Exchange. 

At  pag.  j<f,  he  commends  the  Wifdom  of  the  Legiflators,  in  granting  a  Bounty  upon  the  Exportation  of  Corn,  in 
•which,  I  think,  he,  as  well  as  the  Legiflators,  are  entirely  right :  The  Prsemium  had  a  SanSion  beyond  any  Pay- 
ment in  the  Revenue,  being  eftablifh'd  in  favour  of  the  Firft-born  in  the  Family,  -viz.  the  Landed  Interejl,  who  will 
never  fell  their  Birth-right  for  a  Mefs  of  Pottage  ;  nor  eafily  give  away  what  their  Anccftcrs  had  fo  long  nobly  en- 
deavoured to  gain,  and  fix  on  the  he&  Fond  in  the  Revenue  ;  which  they  reapt  in  England  as  the  Fiift- 
Ftuitsofthe  Rewlution;  and  ia  ScotlamI,  for  fome  time,  as  the  beft  relilh'd  Fruit  of  the  Ujb/w. 

Yet  in  1 7 1  j,  when  the  Pretender  was  there,  he  and  his  w eak  Counfellors,  where  they  had  Power,  took  away  this 
Pratmium,  and  coUefled  the  Cuftoms  according  to  the  Rules  of  Claries  U.  and  James  II.  fo  that  all  the  other  Fondj 
were  dropt :  which  (hews  us  what  we  might  expeft  from  that  Quarter. 

The  Reader  mufl  be  very  indulgent,  if  by  this  time  he  is  not  weary,  and  dcfirous  to  come  in  view  of  the 
Gcnclufion  ;  and  for  that  purpofe,  that  1  may  not  abffraci  my  felf  from  the  Subjeft,  nor  run  into  contradiftory  AfTer- 
tions,  I  have  at  the  end  alfix'd  a  General  Scheme,  which  lays  the  whole  of  the  contcfted  Matter  in  view,  fhewing, 

1,  The  Annual  Fonds,  Claufes  of  Loans,  Deficiencies  and  Debts  incutr'd  in  the  late  and  prefent  Reign,  with  pro- 
per References  to  the  refpeSive  Afis  of  Parliament,  that  the  Reader  and  Mr.  Hutehefon  may  lee  upon  what 
Foundations  I  proceed  ;  fubmitting  to  Correction,  if  in  any  Point  raiftaken;  — "Tis  evident  from  the  Scheme, 
that  it  could  not  be  by  Defign. 

And  then  there's  a  General  Account  of  the  whole,  by  which  it  appears,  That  in  Six  Years  fince  the  Peace, 

The  Annual  Grants,  in  the  whole,  amount  to —— /.  17,364,510  :  ii  :  — 

The  Annual  Loans  thereon,  amount  to — , ~- 16,721,032  :  04  :  08 

Whereof  there  was  in  the  late  Queen's  Time            ■ — — 6,380,000  :  —  :  — 

In  the  King's  Reign •  •■                             10,341,032  :  04:  08 

That  the  Deficiencies  in  the  faid  Six  Years  amount  to  — ^ — .— — • 5,818,458  :  c6  :  01^ 

Whereof  belongs  to  the  late  Reign '               ■  ■  3,375,025  :  11  :  oif 

The  King's  Reign — — ■'  2,445,452  :  14  :  iiv 

That  the  Debts  incurr'd  and  provided  for  in  thcfc  6  Yeats,  amount  only  to ■  6,568,585  :  01  :  07^ 

"Vhereofthere  properly  belongs  to  the  late  Reign ; 4,090,538  :  —  :   lo-f 

And  in  Conclufion,  that  all  the  Debts  contrafted  and  provided  for,  properly  belong- 
ing to  King  George's  Reign,  amount  only  to  -  '■     '  • 2,478,047  :  "-  :  ojy 

Which  falls  mightily  Ihoit  of  Mr.  Hiitctjefon'i  Charge. 

At  page  23,  he  makes  fome  Remarks  on  the  Bankers  Debt,  affirming,  That  they  had  as  good  a  Title  to  the 
Payment  of  their  full  Debt,  as  the  Laws  of  England  could  give  them  :  In  Matters  of  Ins  own  Profcflion,  his  Au- 
thority docs  very  much  fway  my  weak  Judgment,  yet  'tis  liumbiy  conceived,  the  Cafe  might  admit  of  this  Di- 
ftinftion,  11'iz.  That  their  Title  was  very  good  againlf  King  C/ur/if/  11.  in  virtue  of  his  Letters- Patents,  but  not 
againft  the  Nation  of  England,  bccaufe  1  have  not  found  in  any  Ai\;  that  thole  unfoituuate  Gentlemen  had  lent 
their  Money  upon  a  Parliamentary  Credit,  or  Security. 

I  don't 
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I  don't  know  if  there  be  any  otiier  Inftance  of  (hutting  up  the  Evclieqiipr,  but  I  am  hopeful,  cay,  firmly  per- 
•fwaded,  that  it  will  be  the  lalt  Inftance  of  the  Kind,  whiie  this  happy  Country  is  govein'd  by  a  Proteftant  King, 
«nd  inhabited  by  Proteftant  Subjefts,  their  mutual  Intereft  for  the  Support  of  publick  Credit,  and  the  fevere  Pe- 
nalties againft  Mif-appliCations,  by  rtanding  Laws  inflifted,  will  always  keep  the  Lxchequer  open  at  feafonable 
Hours,  for  receiving  and  paying  of  Money,  fo  that  fuch  Arguments  will  not  very  much  intimidate  the  Annuitants, 
not  other  Lenders  of  Money  to  his  Majefty's  Exchequer. 

At  page  5  5,  Mr.  Huichefon  fays  thus  :  "  I  have  long  thought,  that  it  was  extreamly  imprudent  to  encourage  Fo- 
•  reigners  to  lend  their  Money  on  our  publick  Fonds,  and  that  we  rather  ought  to  have  prevented  it,  as  nuchas 
"  poflible,  unlefs  fuch  Foreigners  would  have  followed  their  Money,  andfpendthe  Incomes  thereof  in  Britain. 

Since  the  Revolution,  to  this  Day,  the  Parliament  have  thought  fit  to  admit  Foreigners,  as  well  as  Natives,  to 
Contributions  for  the  publick  Service,  which  convince*  me,  that  it  was  a  very  pradent  Management,  takir^  Vizi- 
ttts  \n  ftatu  quo  ;  as  to  the  Matter  of  Naturalization,  without  which  Foreigners  would  not  bring  their  Eftates,  to 
fpend  the  Income  thereof  in  Enirltind.  The  Legiflators  have  not  been  always  of  the  fame  Sentiment,  which 
Mr.  Hntchefaji  might  have  obferv'd,  as  to  what  pafs'd  within  his  own  Knowledge,  for  Aating  this  Point  more  fully. 

If  this  Gentleman's  Opinion  had  been  the  ftandiug  Rale,  the  Sovereign,  and  the  Publick,  upon  all  Emergencies, 
vrould  have  been  left  to  the  Mercy  of  the  Lenders  in  England,  who,  by  their  Credit,  might  have  taken  up  Money 
It  6  per  Cent,  and,  by  their  Conduft,  made  the  Publick  pay  Sper  Cent,  ior  it  at  the  fame  Time. 

To  my  certain  Knowledge,  fome  French  Subjefls  remitted  Money  to  purchafe  Annuities ;  fiippofirg  they,  and 
others  of  them,  had  been  able  to  purchafe  the  whole,  and  for  that  Purpofe  had  remitted  Money,  would  not  this 
have  drain'd  France,  and  confequently  have  render'd  Lewis  XIV.  incapable  to  maintain  a  War  ?  Would  not  this 
have  been  an  Advantage  to  the  Nation,  tho",  upon  the  Peace,  every  Farthing  had  been  return'd  in  Specie,  alter 
me  had  fecur'd  the  Proteftant  Intereft,  at  the  Rifque  of  the  French  Subjefts  Money  ? 

At  the  latter  End  of  the  laft  Century,  a  Man  might  have  had  very  confiderable  Sums  in  Italy,  at  ^  per  Cent'  on 
good  Security.  Suppofing  the  Italian  Princes,  or  States,  capable  to  lend  the  King  a  confiderable  Sumatthac 
Rate,  would  it  not  be  a  National  Advantage  to  take  it,  and  clear  Incumbrances,  which  carry  above  iper  Cent.  ? 

Rut,  returning  to  the  Matter,  as  it  now  ftands,  Mr  Eutchefon  fuppofes,  "  That  fince  the  Revolution  there  has 
"  been  fo  much  Foreign  Money  in  Enfrlandin  that  Time,  as  is  equivalent  to  five  Millions,  for  the  laft  17  Yean; 
*•  and  from  thence  raifes  mighty  Confequences,  to  the  Damage  of  the  Nation. 

Allowing  them  to  be  Creditors  for  that  Sum,  and  the  Debts  to  be  Fifty  two  Millions,  by  his  Eftimate  at  page  6, 
the  Foreigners  are  not  concerned  a  Tenth  Part ;  then  let  them  be  paid  oflF  what  is  redeemable,  and  if  the  Mpaey 
cannot  be  paid,  the  Borrowers  fhould  not  be  reproach'd,  nor  the  Lenders  envied. 

By  the  fame  Proportion,  if  the  Lenders  have  a  Tenth  in  the  Annuities,  which,  by  Mr.  Hutchefon'i  firft  Page,  ap- 
pear really  to  be 

/.   12,599,8^9  :  15  :  04-      ■■  Yearly  Fond  ,,-..,  /.  9ii,(?78  :  ig  :  10 

1,159,986  :  19  :  04 ^ —  t4-  For  Foreigners —  "  '  ■  91,167  :  17  :  08 

He  would  willingUy  allow  Intereft  at  H-per  Cent ■ — « 5^^199  '■  °9  •  *^^ 

And  then  the  National  Lofs,  per  Annum,  is "-  ■  /.    40,768  :  08  :  ox 

I  may  venture  to  think,  that  Mr.  Hutcbefen,  in  the  Year  1692,  would  not  have  advis'd  his  Friends  tolay  ou^ 
fuch  a  Sum  of  Money  to  fave  the  Nation  from  Popery  and  Slavery,  upon  thefe  Conditions,  to  wait  the  uncertain 
EA^ent  of  the  Yearly  Fond,  and  never  to  fell  the  fame  above  the  Purchafe,  until  King  George's  Reign,  which  was 
accompanied  with  a  full  Recompence  for  all  Risks.  That  this  is  the  Cafe,  Mr.  Hutchefon  owns,  by  faying,  page  i, 
"  To  the  end  of  the  Queens  Reign,  the  current  Price  of  thefe  Fonds  did  not  exceed  /.  155,964,  the  Money 
"  which  was  originally  advanced. 

At  the  end  of  page  16,  Mt.  Hutchefon  propoles  a  (hort  Law  forgiving  a  Check  to  Stock-jobbing,  which  is. 
That  every  Perfon  purchafing  a  publick  Annuity,  fhould  be  difabled  to  fell  for  one  Year.  There  are  Matters  com- 
plain'd  oft'  by  this  ingenious  Author,  which,  in  ray  fubmiflive  Opinion,  do  not  bear  half  lb  hard  on  the  publicK 
Faith,  bccaufe  the  Annuitants  have  leave  to  fell  or  affign,  Toties,  f^oties ;  and,  I  think,  more  eafy  and  fair 
Terms  might  be  found  out. 

Atpagei5,  Mr.  ^B/cfc/u/;  propoles  the  Exportation  of  our  current  Coin,  as  being  more  likely  to  return  thaa 
Bullion,  and  as  an  Expedient  for  bringing  the  Exchange  with  other  Countries  to  a  due  Proportion,  and  parties* 
larly  mentions  Amfierdam. 

I  think  Mr.  Hutchefon  does  not  araue  here  with  the  fame  Strength  of  Reafon  as  he  does  in  other  Matters,  for  Two 
Ounces  of  Silver,  of  equal  Finenels,  is  the  fame  Thing  all  over  the  World,  with  Men  who  underftand  this  Mettle, 
and  who  arfi  not  under  an  Engagement  to  diftinguifh  the  Impreffion  ;  and  as  to  the  Exchange,  if  his  Rule  were 
true,  why  does  his  Countrymen  pay  1 2  per  Cent,  when  the  intrinfick  Difference  is  only  about  7!-,  he  argues  what  he 
would  do  himfelf,  but  thofe  concern'd  in  Commerce,  can't  alv«ays  aft  arbitrarily,  they  are  engag'd  to  remit  and 
draw  frequently,  by  Neceffity,  to  anfwer  their  Engagements,  or  Occafions. 

In  this  Cafe  alfo,  I  am  certain,  better  Methods  may  be  found  than  what  Mr.  Hutchefon  propofes,  but  to  hinder  the 
Exportation  of  Silver  entirely,  1  believe,  isimpoflible,  and  perhaps  might  be  found  inconvenient,  with  refpcS  t<> 
the  National  Trade  in  general. 

IbaT* 
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I  have  feen  a  Reprefentatioii  to  Oliver  Cromwell,  fetting  forth,  That  froni  the  Year  i6iZy  fo  i(J45,  thers  ha^Ceen 
Twenty  Millions  oi  Gold  and  Silver  Coin'd  in  the  Teaer  ;  that  in  1 629,  Silver  was  fo  fcarce,  that  they  could  ndt 
get  Change  for  Gold  ;  and  this  was  aflign'd  to  the  very  fame  Caufes  which  we  now  fufpeft,  iird  there  ate  fome 
pretty  plain  Demonftrations  of  illegal  Praftices  in  the  Trade  ot  Swarg,  which  was.aTerm  formeking  En^hp 
Coin  into  Ingots :  Yet  notwithftanding  hereof,  and  of  many  ill  Praflices  fince,  the  Trade  of  the  Natioo  has  been 
advanc'd,  and  we  have  feen  Plenty  of  all  forts  of  Coins,  and  hope  to  fee  the  like  again,  v^ ben  the  King  has  ac- 
coroplifh'd  the  Defigns  already  laid  for  the  good  of  his  Subjefts. 

1  would  willingly  relieve  Mr. /f«/ffe<r/(>»  from  fome  part  of  his  Anxiety  for  the  Weight  of  the  National  Debf, 
which,  tome,  is  not  fo  terrible  as  he  would  make  it;  if  an  Author  lately  famous  (pr  Political  Arithmerick  be  truft 
in  his  Computations,  that  the  Yearly  Income  of  England  amounts  to  Forty  four  Millions,  one  Year  in  Ten  would 
go  a  great  Way  to  difcharge  the  Debt  for  which  one  Tenth  Part  every  Year  might  be  fav'd  by  Frugality,  and  an 
Abridgement  of  unnecefTary  £xpences,  into  which  all  Ranks  have  lately  run. 

I  am  apt  to  believe,  that  the  Money  given  annually,  with  a  charitable  Defign  for  the  Poor,  in  fonie  ParifheJ 
iz/l.  fome  It,  6  d,  and  others  2  s.  in  the  Pound,  might  be  fo  managed,  and  with  Advantage  to  the  Poor  them- 
felves,  as  to  fave  thereby  a  good  Sum  for  a  Sinking  Fond  ;  fo  that  the  Nation  is  not  altogether  in  tliat  neceffitous 
and  dangerous  Condition  that  this  worthy  Gentleman  feetns  to  apprehend.     Buft  allowing  it  were   fo  at  prefent,  I 


am  very  api  10  ocucvc,  uim  ji.  ionic  nigii   i/uties  were  maae  10  eaiy,  as  mac  tne  uraw-DacKs  mignt   oe  totauy 
taken  away,  it  would  be  an  Advantage  to  the  Kevenuc,  to  the  Trade  of  the  Nation  in  general,  and  to  all  honcft 


Merchants. 

But  fuppofing  the  worft,  that  the  Nation  fhould  remain  fome  Time  paying  an  Annual  Intereft  for  fueh  a  great 
Debt,  I  have  this  Comfort,  the  Proteftants  have  advanced  the  Money,  and  leave  it  as  a  Wager,  that  the  Proteflant 
Succeffion  Ihall  remain  firmly  fix'd  in  the  three  Kingdoms :  This,  and  another  Wager  that  Henry  VIII.  depofited  ia 
eood  Hands,  are  fuch  flrong  Barrs  againft  the  Pope  and  Pretender,  that  they  muft  needs  defpair  of  Succefs,  tbo' 
ihey  may  withdraw  fome  weak  aad  neceffitous  Men  from  their  Allegiance,  yet  they  can  never  deceive  the  Nation 
an  general,  fo  as  to  make  them  run  againft  their  Inter efl,  and  againft  common  Senfe. 

The' I  am  by  Reafon  confliain'd  to  differ  with  the  worthy  Mr.  Hutcfx/on  in  fome  Points,  yet  I  agree  with  him  io  one 
main  Article,  which  he  had  publifh'd  in  ^;>r/7,  17 17,  and  reprints  ia  July,  1718,  and  is  very  ingenioufly  exprels'd 
at  the  end  of  page  28.  "  Should  the  Pretender  ever  fucceed  in  any  Attempt,  the  Fonds  would  fail  the  firft  Sacrifice 
*•  to  his  Rage,  and  the  Money  which  was  exptefly  given  to  defeat  his  Pietenfions,  would  never  by  him  be  efteem'd 
V  a  Debt  of  Honour. " 

I  have  already  told  what  the  Pretender's  Counfellors  did  in  Scotland,  as  to  Corn-Debentures,  and  collefiing  the 
Revenue  by  Laws  before  the  Revolution,  which  is  a  fufficient  Proof  of  Mr.  Hutckefon'%  Affertion  ;  and  here  he  may, 
with  great  Applaufe,  fhew  his  Talent  in  States  of  the  National  Debts  and  Concerns,  if  the  Pretender,  or  rather  the 
Pope,  prevaii'd. 

I.  The  National  Debts  would  be  paid  with  one  Dafh  of  a  Sponge,  and  we  (hould  have  for  Reafon,  Car  tel  ejl 
tiojire  Plaijir. 

n.  The  Fonds  would  be  continued  to  pay  Debts  contrafled  in  France  and  Pome,  with  a  Load  of  Intereft. 

IIL  Confifcations  muft  follow,  to  repair  not  only  the  real,  but  thcconfcquential  Damages  of  his  great  and  faithful 
Servants,  who  would  return  with  good  Appetites. 

IV.  The  indefeafable  Right  of  the  Church,    would  be  fupported  with  ftronger  Arguments  than  that  of  the 
Crown. 

V.  The  Pfoteftant  Name  and  Interei^  would  be  damn'd  and  annihilated. 

If  thefc  Accounts  were  fairly  ftated  by  fuch  an  able  Hand  as  Mr.  Hutche/on,  when  all  our  Debts  and  Incumbrances 
ate  put  in  one  Scale,  the  Proteftant  Succeffion,  with  the  Enjoyment  of  our  Civil  and  Rehgious  Rights,  being  placed 
in  the  other  ;  the  Difference  in  the  Weight  would  be  thought,  by  all  Good  and  Wife  Men,  fuch  an  ineftimable 
Bleffing,  as  Ihould  be  purchas'd  with  the  lafi  Farthing  of  owr  Money,  and  defended  with  the  lafl  Drop  of  our 
Biocd. 

aAU  which  is  Humlly  SuhmitteJ, 
Novemler  ^th.  1718. 


Join  Crook/hanks^ 
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APPENDIX. 

NUMB.    L 

Demonstration  of  a  latent  Error  in  the  Deduced  Article 

of  I.  1^45 6,26 a  :  1 6  :  1 1,  ntthe  End  of  Mr.  HutchefonV  Second  State ^ 
to  the  Prejudice  of  his  Argument^  concerning  the  T)ebts  increafcd  fince  the 
'Peace  at  Utrecht,  vohich  renders  hi^Fourth  State  Exroneom, 

1.  47,(559,3^?  :  08  :  02r     Is  ^^^  Sum  of  the  Debts  by  the  Exchequer-Account,  dated   i7Ch  Decemb,  1717. 
4(J,6o3,ioo  :  II  :  o2y    Is  the  Sum  of  the  Debts  by  the  Exchequer-Account,  dated  14th  March,    17 16. 

1,055,262  :  1 7  :  —       Encreafed  by  the  following  Articles,  -uh.. 

Iniereft  on  the  4  redeem  d  Lotteries,  made  Principal ;  they 

■were  drawn  in  1711,  and  17 12, 17 12.  /.  113,311  :  09  :  o5 

Ditto  on  the  Bankers  Aiugnment  from  King  Charles  II.          «  9>9^3  "•  18  :  10 

Deficiency  on  Low- Wines,  granted ——.——— — — 1705.  61,707  :  03  :  oz 

On  Candles,  granted — 1710.  314,219  :  11  :  JOi% 

C«wor</<jBills—— Expedition — — i-jii.  24,I95-:_»S^  :  oa 

Quire,  Are  thefe  Debts  fince  the  Peace  at  U>»-<rc/6/ ? /.  529,398  :  —  :  lo-^ 

Deficiencies  of  the  Grants 1716.        577,014  :  16  :  oi^i 

Thefe  ate  the  Sums  provided  for  by  Parliament  <  —  /.1,100,41a:  16:  iij 

400,006  :  —  :  ' —       Mr.  ^«/fJf/c«s  Eftimated  Army  Debentures «  >»     ■    '      ■       400,000  :  —  ;  — 

The  Difference  by  Fraftions  •■).!-.     ■ — —       i..»       — . :  —  ;  — t. 

iy^^6,z6i  :  17  :  —       Anfwering  his  Computation  by  one  Account.  — — _ — — . 

But  the  true  Account  in  faft,  amounts  to         ■     '  »  ^i     .  /.i, 500,412  :  17  ;  — ^ 

44,1^0  :  —  :  —       Muft  be  wanting  in  his  Charge  of  Increafed  Debts. 

/.     1,500,412  :  17  :  —      To  make  all  Accounts  agree. 


The  Diference  of  /.  44,150  comes  thus; 
Exchequer  Account,  1 7 16.  Exchequer  Account,  1717. 

/.       599,190  :  —  :  —      Remd.  on  Civil  LiftLott.  only  /.    588,120.  In  1717  paid  off  /.      11,070  :  :  — • 

i,Sia,ioo  :  — ,1  -r      Remd,  on  the  Lott.  1714,  only     1,779,020.  In  1717  paid  oft"  33,080  :  ;  — 

2,411,290  :  —  :  —       IAt.  Hutchefon  dedu^s.  

■\^ch.  j}^d.  only  jjg  by  his  ad.  State  /.a,3(J7,i4o.  As  there  placed.    — -_ 

Not  minding  the  Sum 44,150.  Deducted  in  both    44,150  :  :  

/■2,4i  1,290, 

The  /.  44,1 50,  fhould  have  been  deduced  from  the  Exchequer- Account,  1J16:    Which  Omiffion  is  the  lame 
thing  as  adding  fo  much  to  the  Difcharge  in  prejudice  of  his  Argument. 

Debet.  ■    ■  "■    1 Tlje  Genuine  State.—— "  ———— Credit. 

Debts  conttafted.  Difcharg'd.     King's  Reign.  Remains. 

/.        633,010  :  —  :  —       Civil  Lott.  1 713.    Paid  off  in  171 7.      '■     44,890      /.  44,890  /.     588, lao  :  —  :  

1,876,400  :  —  :  —       /.  10  Lott.  I  714.    Paid  off  in  1717.  97)38©  97.380     1,779,020  :  :  — 


Difcharg'd        1  ■      /.  142,270       ■ 

King's  Reign /.142,270  — — -— — __u. 

Remains-. 2,367,140      .    -    -     /.2,367,i4o  :  —  :  — 


2,509,410  :  — -  :  —      .— .^ — Ballanced  — .— — —      2,509,410 


This  View  -would  have  brought  to  Credit  in  the  King's  Reign,  a  Sum   upon  thefe  Two 

Lotteries  only,  amounting  to •• — — — . — — — —    /.  142,270  :  — •  ;  -• 

and  would  have  led  a  Man  into  the  way  of  doing  Juftice  to  his  Majefty  on  the  other  Debts 
provided  for  in  his  Reign,  contraSed  before  the  Peace  atUirecbt,  in  the  preceding  De- 

monftratien,  amounting  to  ■■■  ..  ■ »    /,  jji  jgg  ;  —  ;  iq« 

And,  confequently,  have  rouz'd  an  Inclination  for  farther  Enquiries,  in  order  to  ftate  Mat- 
ters impartially  to  the  Period  fixed. 

E  NUMB, 
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II. 


An  ACCOUNT  of  fundry  Articles  mentioned  in  the  Claufes  of  A^pro^ 
priation  infeveral  AHs  of  Tarliament  in  the  Kings  Reign  ;  n>hat  properly 
Belonged  thereto^  and  to  the  late  Reign;  and  the  vifible  Articles  belongs 
ing  to  the  Rebellion,  are  carry  d  under  the  Title  oj  '^deficiencies. 


Appropriations  Firft  of  G^o.C^p.  21,  {qt  eAnm  1715. 

To  compleat  Half-pay  for  Military  OfEcers,  and  Allowance  of  Ordnance ^ 

An  Arrear  for  OflScers  Servants  in  Minorca  andGihraher- 


An  Arrear  to  ThreeRegiments,  to  the  25th  of  December,   1714- 
Bounty  Money  to  Disbanded  Men 


The  30:0  Dragoons,  and  4000  Foot,  Additional— — ■ 
Four  Companies  added  to  Coldftream  Regiment- 


For  the  Hofpital,  and  Out- Penfioners  {ultra  Poundage,  S^c^ 

For  Pay,  or  Half-pay,  asdirCfted — 123,698  :  10  :  ■— 

The  like  for  Hamilton's  Officers — ^■-        2,59 1 

To  be  made   Whole-pay 


For  Debts  on  Subfidies,  and  for  Arrears  to  Land  Forces — ; 

Deficiency  of  Claflis-Lottery,  1711,  10  Michaelmas,  1714 

The  like ■ of  1712,  to  Ditto-  '  — 

Deficiency  on  formtr  Aft  for  Hops,  ^r  Claufe  in  Bank  A£l— . 

Fond  for  5««(*-&«  Company,  Anno  it i^,  per  C\3.uk  in  South  Se2  ASt 

For  Deficiencies,  and  Rebellion,  in  the  Year   1715,- 

Fitft  of  Geo.  C/i/i,  43,  for  Anno  1716. 

For  6000  Men  from  States  General 

For  Land  Forces,  Anno  i-;i^,  over  and  above  /.  132,563  :  09  :  06,  faved — 
For  Extra  Expences  of  the  Land- Forces,  Anno   17 16 


To  make  up  Half-pay  Whole-pay,  to  the  25th  of  July,  1716 

For  Half-pay,  Anno   1716 , — _^ 

For  Demolition  of  Dunkirk  , ,., 

Deficiencies  Grants,  1 7 1 5 
For  a  Years  Interett  of  the  Sura  remaining  unfatisfy'd  on  the  Regifter  for  ? 

Low- Wines  — — -     ■   ■' ■     .  „    , ^ 

The  like  on  the  Regifter  for  the  Candle-Duty . 

■  To  make  good  the  Deficiency  of  the  Fond  for  the  10  /.  Lottery,  Juno  1 7 12,  ? 

ending  at  Michaelmas,  I ;  14  5 
Fond  iot  South-Sea  Company--  1  " > — 


Late  R 


eign 


Deficiencies,  and  Rebellion- 
Third  G««.  C«p.  7.  foe  Anno  1717, 


Half-Pay  to  Land  and  Marine  Officers  -        .-  ■  ..- 

Pay  to  Munfter  and  Sax-Gotha,  to  replace  the  Dtrtch  during  the  Rebellion- 
Making  up  Full-pay  to  the  General  Officers,  during  the  Rebellion — 

Extraordinary  Charges  in  Purfuit  of  the  Rebels  in  Scotland— 


Replacing  appropriated  Money,  paid  the  Duke  of  Argile  in  Scotland  ——  - 
To  pay  off  Three  Independent  Companies  in  Scotland,3nd  Bounty  at  disbanding 
Reinforcement  to  the  Caftle  of  Edinburgh,  and  Bounty  at  disbanding 

Subfiftence  to  the  Rebel  Prifoners  taken  at  Prejion 

More  to  Ditto ■ . 

Subfiftence  to  the  Rebel  Prifoners  taken  at  Glafcoii 


Extraordinary  Services  of  the  Land-Forces,for  preventing  the  Defigns  of  Sweden 

Repairing  the  Damages  by  Rebellious  Proceedings  in  Counties 

To  make  up  the  South-Sea  Fond  to  Chrijlmas,  1 7 1 7  ■!■■■  - 

Deficiencies,  and  Rebellion /. 

Fooith  Geo.  Cap.  3.  for  Anno  171S, 

Half-pay  to  Land  and  Marine  Officers — — 

For  Extraordinary  Charge  of  the  Royal  Hofpital,  ultra  Poundage 

Deficiencies  of  the  Grants,  1717—— 
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